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LATE  CABLE   

Rainfall  in  Canadian  Prairie  Provinces  during  week  ended  June  18 
distributed  over  northern  and  central  districts  where  most  needed.  Wheat 
crop  advanced  satisfactorily  on  the  whole  but  some  short  stands  result- 
ing from  inadequate  moisture  central  Saskatchewan  and  from  late  season 
central  Alberta.  Some  grasshopper  damage  southwestern  corner  of  Saskat- 
chewan and  southeastern  corner  of  Alberta.  Winter  wheat  of  Ontario  has 
developed  rapidly  but  some  lodging  reported.  (Dominion  Bureau  of  Sta- 
tistics, Ottawa.) 
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ARGENTINA  AND  CANADA  DOMINATE  CURRENT  WHEAT  TRADE 

Argentina  and  Canada  have  been  "by  far  the  largest  exporters  of 
wheat,  including  flour,  during  July-April  of  the  current  marketing  year. 
Of  the  five  principal  exporters  of  the  world,  available  statistics  indi- 
cate that  the  United  States  and  Australia  have  shipped  less  wheat  this 
season  than  last,  Canada  and  the  Danubian  countries  show  good  increases, 
xtfhile  Argentine  has  shipped  almost  twice  as  much.    The  total  for  all  five 
during  the  period  under  review  is  well  above  the  comparable  figure  for 
1938-39. 


WHEAT,  INCLUDING  FLOUR:  Exports  from  principal  surplus  countries, 
 July-April  1959-40,  with  comparisons  


Exporting 
country 


Average 

j  Average 

1938-39 

July-April 

1925-26  to 

!  1930-31  to 

preliminary 

'1938-39 

; 1939-40 

1929-30 

i  1934-35 

1,000 

1,000 

1,000 

1,000 

■  1,000 

bushels 

bushels 

bushels 

bushels 

•  bushels 

170;077 

73,403 

115,784 

94,498 

■     50 , 200 

307,640 

220,491 

159,885 

:  127,467 

j  167,632 

83 , 268 

128,363 

96,685 

78,015 

'a/56,000 

159,377 

143,537 

116,113 

74,422 

142,413 

42,758 

38 , 944 

75,777 

62,065 

6/73 , 300 

763,120 

604,738 

564,244 

436.467 

489 , 545 

Percentage  of  total 

Percent 

Percent 

Percent 

Percent 

Percent 

22.3 

12.1 

20.5 

21.6 

10.3 

40.3 

36.5 

28.4 

29.2 

34.2 

10.9 

21.2 

17.1 

17.9 

11.4 

20.9 

23.8 

20.6 

17.1 

29.1 

5.6 

6.4 

13.4 

14.2 

15.0 

10C.0  , 

100.0 

100.0 

100.0 

100.0 

United  States . . . 

Canada  

Australia  

Argentina  

Danube  Basin  b/ 
Total  


United  States . . . 

Canada  

Australia  

Argentina  

Danube  Basin  h/ 
Total  


Compiled  from  official  sources,  except  as  no 
a/  July-February  official;  March  and  April  e 
Hungary,  Rumania,  Yugoslavia,  c/  Includes  B 
March  and  April;  probably  somewhat  inccmplet 
Bulgaria  are  the  latest  received. 


ted . 

stimated.    h/  Bulgar 


la , 


roomhall 
e  since 


1 s  shipments 
January  expo 


during 
rts  from 


Of  the  total  reported  for  the  five  largest  surplus  regions,  the 
United  States  accounted  for  only  10  percent  as  compared  with  almost  22 
percent  in  July-April  1938-39.    Canada's  share  of  the  total  was  34  per- 
cent as  against  29  percent  last  season.    Exports  from  Australia  were 
about  11  percent  of  the  total  and  from  Argentina,  29  percent.  Southern 
Hemisphere  exports  increased  from  35  percent  of  the  total  for  July-April 
1938-39  to  40  percent  in  the  corresponding  period  of  1939-40,  while  the 
percentage  for  North  America  declined  from  51  to  44.    Danubian  exports 
accounted  for  15  percent  of  the  total,  a  slightly  larger  share  this  year 
than  last . 
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UNITED  STATES:     Exports  of  wheat,  including  flour,  to  principal 
countries  of  destination,  July-April  1937-58  to  1959-40 


Cm  ■'Tit",  tv  n*P 
destira'bin'n 

;  wu.i.,y 

:  Exports 

Percentage  of 

total 

:  1937-38 

:  1933-39 ,1959-40 

1937-3C 

1938-39 

1939-40 

1  1,000 

:  1,000 

1 ,000 

"bushel  s 

:  "bushels 

bushel s 

Percent 

Percent 

Percent 

United  Kingdom  

:  IV, 127 

:  24,890 

3,342 

20.2 

26.3 

6.7 

'  7,899 

i  6,026 

302 

9.3 

6.4 

.6 

Netherlands  

11,310 

15,904 

7  370 

13.9 

16.8 

14.9 

10,763 

9,795 

6 , 500 

12.7 

10.4 

12.9 

1  492 

250 

'  9 

1 .3 

.3 

— 

1,009 

913 

2, 623 

1 .2 

1.0 

5.2 

32 

103 

13 

.1 

— 

720 

888 

126 

.3 

.9 

.3 

1,316 

2,684 

201 

1 .5 

2.9 

.4 

Italy  

726 

680 

11 

.9 

.7 

— 

Greece  

1,750 

439 

114 

2.1 

.5 

.2 

2,754 

2,583 

4,941 

3.2 

2.7 

9  .9 

57 , 398 

65,160 

25 ,652 

67  .6 

69.0 

51 .1 

7,130 

2 , 604 

1,769 

8.4 

2.8 

3 .5 

Cuba  „ 

4,082 

4,162 

4,365 

4.8 

4.4 

8.7. 

Central  America  a/  .... 

1,377 

2,291 

2  320 

2.2 

2.4 

4.6 

Mexico  

3,267 

2,483 

'l71 

3  .8 

2.6 

.3 

2-11 

302 

285 

.3 

.3 

.6 

Brazil  

589 

145 

178 

.7 

.2 

.4 

Peru  

658 

141 

75 

.8 

.1 

T 
.  -1- 

1,108 

1,339 

1,672 

1.3 

1.4 

3.3 

1,409' 

8,046 

5,914 

1.7 

8.5 

11.8 

Philippine  Islands  

2,738; 

3,663 

4,038 

3.2 

3.9 

8.1 

464: 

406 

117 

.5 

.4 

.2 

3,977: 

3,751 

3 , 644 

4.7 

4.0 

7.3 

Total   : 

34,938: 

94,498 

50,200 

100.0 

100.0 

100.0 

Compiled  from  official  records  of  the  United  States  Bureau  of  Eoreign 
and  Domestic  Commerce. 

a/  British  Honduras,  Costa  Pica,  Guatemala,  Honduras,  Nicaragua,  Salvador, 
b/  China,  Hong  Kong,  Japan,  Kwantung. 


Of  the  wheat  and  flour  exported  by  the  United  States  through  April 
of  this  season,  only  about  7  percent  was  destined  for  the  British  Isles; 
in  the  corresponding  period  of  1938-39  nearly  33  percent  was  sent  to 
British  markets.    A  little  more  than  half  our  July-April  wheat  exports 
went  to  Europe  as  against  59  and  68  percent,  respectively,  in  1938-39  and 
1937-38.    Nearly  12  percent  was  destined  for  oriental  markets,  8  percent 
was  shipped  to  the  Philippine  Islands,  and  at  least  22  percent  was  ex- 
ported to  Latin  America  as  compared  with  8,  4,  and  11  percent,  respectively, 
in  July-April  1938-39. 
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Exports  of  wheat  from  Argentina  are  sent  chiefly  to  European  and 
South  American  markets.    Monthly  statistics,  however,  are  rot  at  present 
available  showing  final  countries  of  destination,  since  it  is  customary 
for  large  shipments  to  be  made  overseas  subject  to  sale  en  route.  Pre- 
liminary trade  returns  group  these  shipments  under  the  general  heading 
"To  orders"  until  final  official  figures  are  released  for  the  year.  This 
practice  makes  monthly  trade  returns  of  little  value  in  estimating  the 
amounts  of  Argentine  wheat  taken  by  the  various  overseas  countries,  partic- 
ularly in  Europe. 


ARGENTINA:  Exports  of  wheat,  including  flour 
 of  destination,  calendar  years,  1935 


by  countries 
-1939 


Gountry 


1935 


United  Kingdom  • 

Belgium  : 

Denmark  ; 

France  : 

Germany  • 

Greece  • 

Italy  : 

Netherlands  • 

Norway  • 

Portugal.  ; 

Spain  : 

Sweden.  .  .  . ,  : 

Total  (12)  : 

Brazil  '.  ; 

Peru.  : 

Bolivia  ; 

Chili  

Paraguay  : 

Total  (5)  

Other  countries  • 

Total  all  countries? 


I,  000 
bushels 

38,015 
22,975 
1,394 
1,251 
315 
10,240 
5,239 

II,  255 
2,034 

301 
45 
21 


93,085 


34,567 
4,873 
725 
836 
1,260 


42,261 


10,965 
146,313 


1936 


1,000 
bushels 
~~ 67631 
5,347 
572 
220 
1,937 
893 
3,504 
2,541 
297 
2 
7 

155 


22 , 106 


33,615 
3,952 
1,140 
120 
990 


39,817 

1  . 286 


63,209 


1937 


1,000 
bushels 
26 , 275 
14,189 
918 
1,586 
5,764 
7,154 
25 , 820 
15,593 
1,896 
98 
463 
453 


101,219 


35,049 
3,475 
1,694 
295 
1,075 


41,538 


4,840 


147,647 


1938 


I,  000. 
bushels 

II,  535 
5,213 

999 
360 

4,745 
415 
624 

3 , 646 
72 
549- 


28,160 


37,970 
4,273 
1,478 
736 
1,213 


15,670 


1,719 


75,549 


1939 
Preliminary 


1,000 
bushels 
14,086 
7,454 
4 

482 
472 
17 
2,875 
2,442 
375 
69 
366 
o. 


28,644 


32,439 
4,647 
1,316 
234 
1,223 


39,859 


b/110,790 


179,293 


Anuario  del  Comercio  Exterior  de  la  Republica  Argentina  and  Boletin 

Mensual  de  Estadistica  Agropecuaria,  December  1939. 

a/  Less  than  500  bushels,     b/  Practically  all  "To  orders." 

Brazil  has  been  Argentina's  most  important  customer  for  wheat  in 
recent  years.     During  1927-1935  the  United  Kingdom  held  first  place  and  still 
generally  ranks  second.    Preliminary  figures  for  July-March  indicate  that 
Brazil  has  been  the  largest  single  importer  of  Argentine  wheat  this  season, 
but  the  sizable  totals  for  Belgium,  the  United  Kingdom,  and  Italy,  together 
with  the  large  undistributed  item  and  reported  purchases  by  the  United  King- 
dom and  Spain  suggest  that  considerably  more  has  gone  to  European  markets 
than  was  anticipated  earlier  in  the  season. 
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Exports  of  wheat  and  flour  from  Canada  this  season,  as  reported  by 
official  customs  returns  have  "been  decidedly  out  of  line  with  actual  over- 
seas shipments,  "because  included  in  the  customs  returns  were  large  quanti- 
ties of  wheat  reported  as  exports  to  the  United  States  that  in  reality 
were  merely  moving  through  the  United  States  to  overseas  markets.  Customs 
returns  reported  nearly  67  million  "bushels  exported  to  the  United  States 
in  July-April,  when  only  ah  out  8  million  "bushels  were  actually  imported  "by 
the  United  States,  a  small  amount  for  consumption  and  the  remainder  for 
milling  in  bond  and  export  as  flour.    Most  of  the  difference,  ahout  59 
million  bushels,  has  apparently  been  transshipped  to  overseas  countries, 
the  remainder  still  being  in  store. 


CANADA:  Comparison  of  Canadian  export  clearances,  etc.,  of  wheat, 
 including  flour,  with  customs  returns,  July- April  1939-40  


Month 

Overseas 
clearances 
of  wheat 

U..  S.  imports 
of  Canadian 

wheat  for 
consumption 
and  milling 

in  bond 

Customs 
exports  of 

Canadian 
wheat  flour 

Total 

Customs 
exports  o 
wheat  and 
wheat  floi 

1,000 

1,000 

1,000 

1,000 

1 ,000 

bushels 

bushels 

bushels 

bushels 

bushels 

July  

9,317 

1,036 

1,815 

12,168 

15,596 

August  

10,548 

944 

1,707 

13,199 

11,980 

September.  . . 

12,121 

694 

1,874 

14,589 

17,516 

October  

6,225 

997 

1,998 

9,220 

18,847 

November. 

15,218 

1,030 

2,578 

18,826 

23,213 

December. . . . 

11,011 

407 

4,062 

15,480 

38,475 

January  

15,946 

939 

•3,264  ' 

20 , 149 

13,621 

"February. .  . . 

13,212 

828 

2,517 

16,557 

9,115 

March  ■ 

17,191 

857 

3,220 

2i,268 

11,848 

April  

13,753 

a/  666 

2,340 

a/  16 , 759 

7,421 

July- April 

124,542 

8,398 

25,375 

158,315 

167,632 

Monthly  Review  of  the  Wheat  Situation,  May  1940. 
a/  Preliminary. 


When  Canadian  wheat  leaves  Canadian  or  United  States  ports  for  other 
countries,  it  is  reported  as  cleared  for  export.     Such  export  clearances, 
together  with  United  States  imports  of  wheat  and  customs  returns  covering 
Canadian  flour  exports,  give  a  better  picture  of  the  real  volume  of  wheat 
exports  from  Canada  than  customs  returns  for  all  shipments  of  wheat  and 
flour.     The  discrepancy  between  the  two  methods  of  reporting  was  exceptional 
last  winter  because  unusually  large  amounts  of  Canadian  wheat  were  moved 
into  store  in  the  United  States.     As  the  season  has  advanced,  the  difference 
has  decreased,  and  at  the  end  of  April  customs  returns  were  only  about  10 
million  bushels  higher  than  export  clearances,  etc.     The  final  report  of 
the  distribution  of  Canadian  exports  will  show  much  larger  amounts  going 
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to  the  United  Kingdom  and  other  European  markets  than,  now  appear  in  customs 
returns,  with  a  corresponding  decrease  in  the  ..large  item  reported  as  ex- 
ports to. the  United  States. 


CAJTADA::   Exports  of  wheat,  including  flour,  to  principal  countries 
.      .     of  destination,  July-April,   1937-38  to  1939-40 


\J  U  liil  0  J.  j     U  -L 

July-A 

pril 

•'  Exports 

Percentage  of 

total 

: 1937-36 

1936-39 

1939-40 

1937-38 

193S-39 

1939-40 

'      1  000 

1  000 

1,000 

«     Vyt  i  c  *h  P  1  e 

UUcilul  0 

"bushels 

Pp  r*r»  + 

"Pp t*  r»  pn  +■ 

I CI  ecu  0 

Percent 

■       nl  007 

AQ  pAP 

76,276 

7n  1 

45.5 

:  •    p  p^q 

1,946 

■?  8 

?  1 

1.2 

1  F5fi9 

2,589 

]  7 

1.5 

4-  180 

8,  781 

2,273 

5. 1 

6.9 

1.3 

"  212 

1  173 

466 

,7 
•  v. 

.  9 

.3 

"X  ATA 

5,501 

..o.U 

0  7 

<o.  f 

3.3 

•  ^7 

7^7 

170 

'  Y 

c 

.  0 

.1 

'              1  7ri 

58 

p 



:  853 

4,048 

777 

1.1 

3.  2 

.5 

1,523 

4,054 

1,059 

1.8 

3.2 

.6 

Italy  

:       .  113 

585 

156 

.1 

.5 

.1 

161 

1,817' 

'  .1 

1.1 

:       .  439 

537 

.5 

Malta  

:  146 

252 

208 

■  .2 

•■  .2. 

.1 

. :  1,448 

771 

965 

■'-  1.4 

.  - . .  .•6 

.6 

Philippine  Islands... 

. ;       .  389 

512 

526 

•  •       .5 ' 

..4. , 

.3 

British  West  Indies. . 

•       1, 933 

2,577 

3,325 

t2.4 

.   2.0. s 

2.0 

CoiomMa  

:  78 

204 

316 

.1  - 

. . '  .2 

.2 

101 

102 

'  :  -  .  l  . 

.1 

.  .1 

3,235 

2,255 

3.9 

2.5 

1.3 

107,975 

100,765 

99.^ 

84.7 

60.1 

United  States  

:  *52 

19,-92 

"b/66,667 

.6 

-.  15.3 

39.9 

Total  exoorts  

61,215 

127,^67 

167,632 

100.0 

ICC .  0 

IOC .  0 

Quarterly  reports  of  the  trade  of  Canada  and  weekly  grain  statistics 
reporting  the  official  customs  returns  of  the  Dominion.-  . 

a/  China,  Hong  Kong,  and  Japan.  b/  The  marked  increase  over  1938  and  1937 
reflects  the  heavy  shipment  of  Canadian  wheat  via  the  United  States. 


GRAIII  PRODUCT  I  PIT  IN  RUMAITIA  APPARENTLY  REDUCED 

"Winter-grain  production  in  Rumania  is  expected  to  be  considerably 
reduced  this  season,  according  to  a  cable  from  the  United  State s . consulate 
at  Bucharest.     Rough  estimates  based  on  information  gathered  from  offi- 
cial and  trade  sources  indicate  a  possible  decline  of  about  40  percent  in 
the  total  wheat  crop,   as  compared  with  the  above-average  1939  harvest,  and 
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a  decrease  of  26  percent  in  the  rye  crop.    Barley  production  was  placed 
about  23  percent  a  love  the  small  1939  outturn  but  considerably  below  aver- 
age, and  despite  Various  reports  of  increased  corn  acreages  this  season, 
only  an  average  crop  was  forecast.    No  estimate  of  the  oat  crop  was  re- 
ported. 

It  was  pointed  out  that  the  grain  crops  of  Rumania  had  suffered 
from  the  lack  of  adequate  farm  labor  since  last  fall  as  well  as  from  the 
exceptionally  hard  winter  and  late,  miny  spring.     The  fact  that  the  sea- 
son has  been  unusually  late,  however,  mitigates  to  some  extent  the  unfavor- 
able prospects  reported  to  date,  since  with  favorable  weather  conditions 
from  now  until  harvest  there  is  a  fair  chance  for  some  recovery  of  the 
growing  crops,  especially  wheat.    Rumanian  grain  production  shows  great 
fluctuations  over  a,  series  of  years;  the  poorest  outturns  have  generally 
resulted  from  drought  conditions,  frost  damage,  or  rust  infection,  which 
factors  have  not  been  reported  as  significant  thus  far  this  season. 

Exports  of  wheat  were  prohibited  on  May  3,  although  it  was  reported 
by  the  trade  that  the  Government  recently  sanctioned  a  shipment  of  about 
400,000  bushels  to  Spain.    Rye  exports  were  not  forbidden  until  June  14. 
The  exportation  of  oats  was  stopped  last  October  and  barley  exports  banned 
in  November,  but  the  latter  may  be  resumed  after  the  1940  harvest.  No 
corn  is  to  be  exported  for  a  month,  a  trade  report  of  June  14  stated,  in 
order  that  a  census  of  stocks  can  be  taken  and  an  appraisal  made  of  current 
crop  prospects.    Remaining  stocks  of  1939  wheat  and  rye  are  reported  to 
"be  small,  but  good— sized  carry-overs  of  corn  and  barley  appear  likely.  Un- 
less unfavorable  crop  or  harvest  conditions,  further  reduce  corn  and  barley 
prospects,  a  fair  quantity  of  these  grains  at  least  should  bo  available 
for  export  during  the  coming  marketing  year. 


OUTLOOK  FOR  MEW  CHINESE  COTTON  CROP  NO  BETTER  THAN  LAST  YEAR 

The  1940-41  cotton  crop  in  China  is  not  expected  to  exceed  last 
year's  small  crop  of  1,900,000  bales,  according  to  a  radiogram  received 
from  the  office  of  the  American  agricultural  attache  at  Shanghai.  This 
forecast  was  based  on  reports  that  Japanese  plans  for  a  considerable 
acreage  increase  in  North  China  have  been  seriously  handicapped  by  unfav- 
orable weather  for  planting  and  a  further  shift  by  farmers  to  the  produc- 
tion of  food  crops.    This  latter  factor  was  attributed  partly  to  North 
China's  greater  need  for  self-sufficiency  in  food  crops  this  year  and 
partly  to  unsatisf actory  returns  from  the  previous  cotton  crop,  mostof 
which  was  sold  to  Japanese  buyers  at  fixed  prices. 

The  weather  has  been  dry  in  important  producing  regions  in  the 
lower  Yangtze  Valley,  while  cotton  cultivation  in  the  Hankow  area  has 
probably  been  affected  by  intensive  military  operations  in  that  section 
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since  the  beginning  of  the  planting  season.     In  Manchuria,  the  Government's 
plans  to  increase  the  1940-41  production  by  about  30,000  bales  seemed  un- 
likely to  materialize  because  of  unsuitable  weather,  shortage  of  fertili- 
zers, and  farmers'  dislike  for  close  official  control.    The  Japanese, 
however,  are  still  exerting  every  effort  to  increase  cotton  production  in 
the  yen-bloc  areas  in  order  to  reduce  their  dependence  on  outside  countries 
for  supplies.    Press  reports  indicate  that  the  Japanese  Cotton  Cultivating 
Association  has  decided  to  contribute  1.7  million  yen  (about  $400,000) 
this  year  toward  expansion. of  production  in  North  and  Central  China.  The 
ultimate  object  is  to  raise  production  to  more  than  4  million  bales  annu- 
ally. 

Officially  fixed  prices  in  North  China  and  Manchuria  have  recently 
been  raised  considerably.    This  move  has  been  somewhat  effective  in  expe- 
diting movement  of  the  old  crop  from  rural  districts  but  is  considered  to 
have  come  too  late  to  affect  this  year's  crop,  especially  in  ITorth  China 
where  planting  is  usually  completed  in  May.    Efforts  will  be  made  to  im- 
prove the  quality  of  ITorth  China  cotton  through  free  distribution  of 
American-type  seeds.    A  fiber  research  institute  has  already  been  estab- 
lished for  research  into  fiber  quality  and  practical  spinning  and  weaving 
methods. 

Arrivals  of  domestic  cotton  at  Shanghai  daring  May  remained 
relatively  insignificant,  while  imports  of  foreign  cotton  during  April 
were  the  highest  since  May  1932.     Imports  from  the  United  States  accounted 
for  nearly  60  percent  of  the  total.     Trade  estimates  place  probable  im- 
ports during  the  remainder  of  the  season,  May  through  September,  at  400,000 
to  450,000  bales  including  about  200,000  Indian,   100,000  Brazilian  and 
100,000  American.     Forward  purchases  were  estimated  at  approximately 
380,000  bales  including  100,000  American  and  190,000  Indian. 


CHINA:  Imports  of  raw  cotton  by  countries  of  origin,  and 
 total  exports,  April  1940,  with  comparisons  a/ 


Country 

April 

:  October-April 

1938 

1939  •■ 

1940  :1937-38 

1938-39 

1939-40 

Bales 

Bales 

Bales    :  Bales 

Bale  s 

Bales 

Imports  - 

United  States.  .  . 

0 

4,866 

100,213  b/ 

44,852 

343,610 

British  India..  . . 

2,725 

37,848 

54,800:  7,777 

164, 948 

122,239 

154 

2,218 

5,76?;  451 

18,784 

29,327 

320 

35,539 

c/    i  1,323 

65, 566 

d/42,939 

0 

2,211 

10,646;  551 

5,971 

18,  113 

Total  

3,199 

82,482 

171,426!  10,112 

301, 121 

556,228 

Exports  - 

67,637 

3,382 

35lil63,348 

143,547 

12,001 

Compiled  from  Monthly  Returns  of  the  Foreign  Trade  of  China. 

a/  Excludes  Manchuria,     b/  Less  than  one-half  bale,    c/  Not  reported 

separately,     &/  For  October-March  only. 
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Mill  activity  during  May  in  China,  including  Manchuria,  showed 
little  change.    Japanese »  Chinese,  and  British  mills  in  Shanghai  operated 
at  about  100  percent  while  mil-is  in  Tientsin  have  "been  operating  at  about 
50  percent  as  a  result  of  shortage  of  raw  material.     According  to  official 
press  releases,  the  spinning  industry  in  Manchuria  had  planned  to  reduce 
operating  schedules  from  36  to  16  percent  of  capacity  beginning  June  1. 
Total  mill  consumption  of  cotton  in  China,  including  Manchuria,  during  May 
was  estimated  at  about  140,000  bales. 

Unsold  stocks  of  raw  cotton  at  Shanghai  on  the  first  of  June  were 
estimated  at  about  34,000  bales,  while  an  estimate  based  on  last  month's 
report  would  indicate  that  total  stocks  amount  to  more  than  300,000  bales. 
Stocks  of  Chinese  cotton  are  reported  to  be  insignificant. 

fluctuations  in  prices  of  raw  cotton  at  Shanghai  during  the  past  month 
were  attributed  largely  to  erratic  changes  in  local  yarn  prices,  foreign  ex- 
change rates,  and  world  cotton  market  prices,  the  latter  two  factors  being 
strongly  influenced  by  the  war  in  Europe.     The  violent  changes  noted  in 
local  yarn  prices  were  chiefly  the  result  of  currency  fluctuations  and  the 
decision  of  the  Japanese  G-overnment  to  permit  the  exportation  of  100  mil- 
lion sauare  yards  of  cloth  to  yen-bloc  countries. 

The  spread  between  prices  of  Indian  Akola  and  American  middling  at 

Shanghai  continued  to  grow  wider  as  in  the  past  several  months,  accounting 

to  some  extent  for  the  fact  that  forward  purchases  of  Indian  are  now  much 
greater  than  those  of  American. 


CHINA:  Cotton  price  quotations  per  pound  at  Shanghai 
  on  specified  dates,  1959-40  a/  


Date  of 
quotation 
1939-40 

w 

:  American 
;  middling 
;     7/8  inch 

.  Indian 
Akola 

,  Spread 

: Value  of  yuan 
!  in 
lUnited  States 
:  currency 

Cents 

Cents 

:  Cents 

!  Cents 

September  12. . 

11.18 

8.60 

2.58 

6.62 

October  11 ... . 

}      10.72  ' 

9.13 

:  1.59 

7.  81 

November  9.  .  .  . 

;  10.54 

-  9.57 

.97 

8.12 

December  11 .  .  . 

j.  12.97 

11.27 

:  1.70 

7.44 

January  11.  ... 

13.75 

11.85 

1.90 

:  7.94 

February  12.  .  . 

13.77 

10.97 

2 . 80 

7.31 

March. 12  

13.07  ; 

9.99 

3.08  ; 

6.31 

April  11  

13.44  j 

9.34 

4.10  j 

5.69 

May  11  

13.03  ; 

8.67  • 

4.36  - 

4.56 

June  11  

12.92  ; 

7.47 

5.45  : 

6.00 

Office  of  American  agricultural  attache,   Shanghai.     a / Calculated  at 
official  rates  of  exchange  on  the  date  of  quotation,    b/  For  immediate 
delivery. 
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NEW  ZEALAND  CONSIDERS  FURTHER  MEASURES'  TO  INSURE  EXPANSION-    ■'  < 
...  IN^TQBACCO  PRODUCTION  ' 

■  .  -The.  New  Zealand  Tobacco  .Board,  a  semiofficial  organization  that 
operates  under  the  general  supervision  of  the  Ministry  of  Industries,  has 
recommended  that  the  New  'Zealand  Government  fix  prices  for  the  1939-40 
tobacco  crop  and  is  negotiating  with  manufacturers  for  3-year  sales  con- 
tracts that  will-  assist. .in  assuring  production  expansion,  according  to  a 
•report  from  American  Vice  Consul  John  Evarts  Horner  at  Wellington. 

The  "Board,  has  recommended  that  prices  for  the  current  crop  he  fixed 
at  ls.10.5d.  (27.7  cents)  per  pound  for  flue-cure  1  leaf  and  ls.7.5d.  (24.0 
cents)  per  pound  -for  air-cured ».  which  are  the  prices  voluntarily  agreed  to 
"by  manufacturers  . for  leaf  -  from  the  1938-39  crop.     Certain  difficulties 
arose  in  carrying  out  the  voluntary  agreement  in  1938-39  and  growers  now 
desire  that  -  the  prices  "be  assured  by  Government  regulation.'    The' Minister 
of  Industries  has  also  indicated  that  future  purchases  of  leaf  "by  domestic 
'manufacturers  will,  in  most  cases,  he  made  in  the  districts  where  it  is 
grown  in  order  to  permit  growers  to  witness  the  appraisal  and  sale  of  their 
leaf  and  thereby  eliminate  misunderstanding  with  respect  to  prices.  - 

The  3-year  purchase  contracts  that  growers  request  of  manufacturers 
will  replace  the.  former  yearly  contracts  and  are  intended  to  stabilize 
production  and  provide  increased  security  to  growers.     The -contracts  will 
provide  that  the  quantity  of  leaf  to  he  purchased  in  the  second  and  third 
years  may  ,  he  changed  by  mutual  agreement  "between  manufacturers  and  growers, 
thereby  assuring  a  market  for  an  increased  production. 

The  Minister  of  Industries  stated  that  it  was  the  opinion  of  the 
Tobacco  Board  that  the  Dominion's  tobacco  production  for  1940-41  could  be 
increased  "by  ahout  25  percent  if  recommendations  of  the  Board' were -adopted. 
An  expansion  in  domestic  leaf  production  is  in  line  with  "the  announcement 
of  the  New  Zealand  Government  intentions  of  progressively-  increasing  the 
proportion  of  New  Zealand  leaf  used  in  the  domestic  manufacture  of --tobacco 
products.     If  the  program  can  be  successfully  carried  out. it. will  result  in 
curtailed  exports  from  the  United  States.    '(See  Foreign  Crops  and  Markets, 
June  1,  1940.)  :  ■  :  ■<  >•    .  ■' 


,  WARTIME  COMMODITY  CONTROL  MEASURES  •'   •  ■  . 

I  .    .  .  "       ,  TOBACCO '  ■  ' 

Since  March  9  there  has  been  a  further  broadening  and  intensification 
of  wartime  control  measures  affecting  the  export  of  American  tobacco  and  to- 
bacco products  (see  Foreign  Crops  and  Markets,  March  9,  1940,  and  November  10 
1939,  for  measure s  put  into  effect' during  the  first  months  of  the  war). 
Countries  that  have  become  involved  either  directly  or  indirectly  in  the  war 
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•  since  March  9-have  adopted . measures  to  control  exchange  or  to  increase 
their  financial  returns  from  tobacco.     Countries  involved  in  the  earlier 
stages  of  the  war  have  intensified  their  efforts  in  these  connections. 
Certain  surplus-tobacco-producing  countries  have  imposed  restrictions  on 
production  in  order  to  adjust  supplies  to  decreased  outlet  s  -  caused  "by  the 
war,  while  some  deficit  countries  have  taken  measures  to  expand  production. 

The  following  tabulation  gives  a  summary  of  control  measures  that 
have  been  made  public  and  that  have  been  received  by  the  Office  of  Foreign 
Agricultural  Relations  since  March  9,  1940.     It  is  to  be  noted  that  the 
tabulation  includes  measures -put  into  effect  by. certain  countries  as  far 
back . as 'November  1939  but  on  which  information  was  not  received  until  recent 
weeks.     These  delays  in  the  transmission  of  new  rules  and  regulations,  to- 
gether with  the  rapidity  with  which  they  are  changed  and  the  differences  in 
interpretation  given  them  by  the  enforcing  agencies,  make  it  impossible  to 
keep,  fully  informed  on  latest  developments  in  a  particular  country. 

WAR  MEASURES  AFFECTING-  IMF  TOBACCO  AND  '  TOBACCO  PRODUCTS:     Dates  effective 


in  specified  countries,  November  to  May,  1939-40 
(Dashes  indicate  no  reports  on  such  measures  have  been  received) 


Country 

: Imports  barred, 
: permit  or  ex- 
: change  c  er  t  i  f i - 
:cate  required 

: 

Export 

T)  U  j-  III  X  0 

required. 

:Price  or 
:  supply 
: control 
:  a/ 

: Taxation 
:  increase 

:  W 

BELLIGERENT  COUNTRIES 

Principal  - 

t 

:  May  c / 

• 

!  Apr.  &/ 

: Mar. 10  e/ 

•Mar. 10  f/ 

:May  18  g/ 

: Apr. 24  h/ 

Secondary  British  - 

* 

i/ 

:May  3  h/ 

Barbados.  . .   

.  . :    .  Jan. 13 

i/  j: 

:Jan.  1  h/ 

M 

• 

, Dec. 30  h/ 

•   

Mar.  4  j/< 

May  k/  - 

1/  : 

Dec.  9  h/ 

Federated  Malay  States  

Dec .  21 

1/  ! 

G-ilber  and  Ellice  Islands.  . 

y  ! 

•  — 

Apr.  17  h/ 

Dec. 20  h/ 

i/  ; 

-:  Kedah.  

•  _ 

Nov. 30  h/ 

Malta.  .  

•  — 

Feb. 13  h/ 

i/  i 

Feb.  m/  ; 

Continued  - 
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WAR  MEASURES  AFFECTING  LEAF  TOBACCO  AND  TOBACCO  PRODUCTS!     Dates  effective 

in  specified  countries,  November  to  Mays   1939-40  -  Continued 
(Dashes  indicate  no  reports  on  such  measures  have  "been  received)  


Country 

:  Imports  "barred, 
: permit  or  ex- 
: change  certifi- 
cate required 

\  Export 
permit 
[  required 

:Price  of 
:  supply 
i  control 
!  a/ 

: Taxat  ion 
»  increased 
:  V 

BELLIGERENT  COUNTRIES-cont ' 

d: 

Secondary  British-cont 'd  - 

i  _ 

*  _ 

:May  1  f/h/ 

•  ■ 

■  _ 

>  _ 

!  Jan.  h/ 

•  — 

>  _ 

■  _ 

•  Dec . 31  h/ 

•  mm' 

■  _ 

> 

:Dec. 15  h/ 

• 

;Jan.  1  hf 

•  — 

: Apr. 12  j/ 

i  — 

■  mm 

i  _ 

i  _ 

j Nov. 24  hf 

Feb.  1  if 

_ 

i  _ 

i  _ 

Nov. 15  if 

t   

i  „ 

i  _ 

Secondary  French  - 

French  African  Colonies.. 

.:      Jan.  if  < 



_ 

*  M 

i  _ 

Mar.  n/ 

•May  11  y 

t  mm 

!          —  • 

>  — 

Other  secondary  - 

%  t 
•  1 

Mar.  1  of 

«    *  ^ 

  i 

  i 

•  mm 

_ 

_  i 

Mar.  fj 

NEUTRAL  COUNTRIES 

•  1 

Feb.  if        ' < 

Greece  ■  

•                                             mm  * 

Apr.  p/  j 

Feb. 23  e/; 

•                                                    mm  < 

Apr.  9  ^ i 

Apr.l  h,o/ 

Jan. 29  n/: 

Dec.  1  f/ 

Compiled  from  reports  of  American  diplomatic  officers  abroad,  official 
publications  of  foreign  countries,  and  the  foreign  press, 
a/  Includes  -price  raises  where  monopoly  or  other  form  of  control  exists, 
b/  Includes  import  and  export  duties  as  well  as  excise  taxes,     c/  Quotas 
established  for  retail  tobacco  shops,  and  sales  to  individual  consumers 
limited,     d/  Prices  to  growers  for  green  leaf  in  Trento  Province  increased 
to  encourage  acreage  expansion,     e/  Prices  on  tobacco  products  increased, 
f/  Excise  taxes  increased,     g/  Applies  to  leaf  tobacco  only,    hf  Import 
duties  increased,     i]  Import  permit  required,     j/  Export  permit  required 
for  all  goods  to  specified  list  of  countries,     k/  Government  supports  vol- 
untary acreage  reduction  for  1940.     if  Imports  barred  except  from  speci- 
fied British  Empire  sources,    m/  Reexport  of  tobacco  prohibited, 
n/  Restriction  on  tobacco  planting  removed  and  prices  increased  to  en- 
courage expansion  in  production.     ol  Export  duty  increased.    p_/  Authorized 
tobacco  acreage  for  1940  reduced  by  11  percent  from  1939. 
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A  new  control  measure  not  included  in  the  above  tabulation  and  which 
is  of  secondary  importance  to  American  interests  has  boon  adopted  in  connec- 
tion with  import  permits  by  most  of  the  dominions,  colonies,  and  possessions 
of  the  United  Kingdom.     It  is  designed  to  further  assure  the  elimination  of 
trade  with  enemy  countries.     It  provides  that  goods,  including  tobacco,  im- 
ported into  a  respective  dominion,  colony,  or  possession  from  a  point  near 
an  enemy  country  be  accompanied  by  a  certificate  of  origin  and  interest 
executed  by  a  United  Kingdom  consular  officer.     It  is  a  certification  that 
the  product  in  question  is  not  grown ,  produced,  or  manufactured  in  enemy 
territory;  that  the  person  or  organization  from  whom  it  is  received  is  not 
of  enemy  nationality  and  has  no  association  with  the  enemy,  and,  finally, 
that  not  more  than  a  fixed  percentage  (25  percent  in  most  cases)  of  the  cost 
of  the  goods  is  the  result  of  material  or  labor  of  enemy  origin. 

"Principal  Be  Hi  go  rents 

Hew  control  measures  adopted  by  the  principal  belligerent  countries 
since  i-iarca  9  have  in  general  not  been  so  drastic  as  these  introduced  in  the 
earlier  stages  of  the  war.    The  most  important  was  the  increase  in  import 
duty  on  leaf  tobrcco  by  the  United  Kingdom,  made  effective  March  24,  which 
brought  the  total  duty  on  United  States  leaf  to  $3.52  per  pound  (see  Foreign 
Crops  and  Markets  of  May  4,  1940) .    Another  measure  adopted  by  the  United 
Kingdom,  which  became  effective  on  May  18,  was  the  requirement  of  export 
permits  for  leaf  tobacco  leaving  the  country.    This  measure  was  apioarontly 
adopted  to  prevent  reshipments  to  enemy  countries. 

Measures  adopted  by  other  principal  belligerent  countries  include: 
(l)  in  the  case  of  G-ermany,  the  tightening  of  control  over  and  limitation 
of  sales  of  tobacco  products;  (2)  for  Norwo.y,  an  increase  in  excise  taxes 
on  tobacco  products  and  the  fixing  of  retail  prices  (see  Foreign  Crops  and 
Markets  of  April  13,  1940);  and  (3)  an  increase  in  prices  to  growers  for 
leaf  in  the  Trento  Province  of  Italy,  apparently  for  the  purpose  of  encour- 
aging acreage  expansion. 

Secondary  Belligere nts 

ITew  control  measures  adopted  by  secondary  belligerent  countries 
(dominions,  colonies,  or  areas  otherwise  under  control  or  direct  influence 
of  the  principal  belligerents)  are  in  the  main  confined  to  increases  in  cither 
import  duties  or  excise  taxes,  and  the  requiring  of  import  and  export  permits. 
An  exception  is  in  the  case  of  Canada,  where  the  Ontario  Government  has 
announced  that  growers  not  cooperating  in  the  1940  rediiction  of  flue-cured 
tobacco  acreage  may  not  be  entitled  to  sympathetic  consideration  (see  Foreign 
Crops  and  Markets  of  May  25,  1940) . 

Neutral  Countries 

Important  control  measures  adopted  by  neutral  countries  that  may  be 
interpreted  as  resulting  from  the  war  include:     (l)  For  Sweden,  higher 
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excise  taxes,  the  rate  on  domestic  tobacco  products  being  increased  by  an 
amount  equivalent  to  10  percent  of  the  retail  price,  and  on  imported  prod- 
ucts 25  percent;  (2)  for  Greece,  the  authorised  tobacco  acreage  for  1940 
was  reduced  11  percent  below  the  19,39  planted  acreage  as  a  result  of  market 
outlets  being  cut  off  by  the  war  (see  Foreign  Crops  and  Markets  of  June  1, 
1940);  and  (3)  for  Spain,  the  tobacco  monopoly  announced  a  50-percent  price 
increase  for  domestic  leaf  (see  Foreign  Crops  and  Markets  of  March  30, 
1940).    Other  control  measures  include  requirement  of  import  permits  in  the 
case  of  Estonia,  export  permits  and  increased  import  and  export  duties  for 
Romania,  and  higher  prices  for  tobacco  products  by  Lithuania. 

FRESH  FRUIT 

Previous  reports  on  control  measures  affecting  the  trade  in  fresh 
fruits  that  have  arisen  from  the  current  war  were  included  in  the  issues  of 
November  18  and  25,  December  2  and  16,  1939;  January  6,  February  3,  April  27, 
and  May  18,  1940. 

By  the  terms  of  an  order  issued  under  the  Emergency  Powers  (Defense) 
Act,  maximum  prices  wore  set,   effective  May  20,  1940,  in  the  United  Kingdom 
on  oranges,  both  at  wholesale  and  retail.    Wholesale  prices  vary  according 
to  the  country  of  origin  of  the  oranges  and  the  condition  of  the  fruit, 
while  oranges  must  be  sold  at  retail  at  a  fixed  rate  of  6  pence  (10  cents) 
per  pound  for  all  varieties.    Following  are  the  approved  schedules  of  prices 
in  shillings.     (Conversions  to  dollar  eajiivaient  at  51  =  $4.02.) 


Schedule  I 

UNITED  KINGDOM:     Maximum  prices  for  oranges 
on  first-hand  sale 


Origin 

Package 

Monetary 

:  Condition 

Unit  . 

:  1st 

2d 

3d 

4th 

5th 

South  African 

Box 

and  Rhodosian.. 

Sizes  80-126 

Shilling 

18/0 

17/3 

16/9 

13/6 

9/0 

Dollar 

3.62 

3.47 

3.37 

2.71 

1.81 

Sizes  150-smaller 

Shilling 

19/0 

18/3 

17/6 

17/6 

9/6 

Dollar 

3.82 

3.67 

3.52 

2.87 

1.91 

Brazilian  and 

Calif ornian .... 

Sizes  80-126 

Shilling 

19/0 

18/3 

"  17/6 

14/3 

9/6 

Dollar 

'  3.82 

3.67 

3.52 

2.87 

1.91 

Sizes  150-smaller 

Shilling 

20 /0 
4.02 

19/3 

18/6 

15/0 

10/0 

Dollar 

3.87 

3.72 

3.02 

2.01 

Spanish  (other 

13/6 

than  Murcias). . 

Half  case 

Shilling 

27/0 

26/0 

25  /0 

20/3 

Dollar 

5.43 

5.23 

5.03 

4.07 

2.71 

Box 

Shilling 

17/0 

16/6 

15/9 

12/9 

8/6 

Dollar 

3.42 

3.32 

3.17 

2.56 

1.71 

Not  otherwise 

Hundr  e  dwe  i  ght 

Shilling 

32/0 

specified  

(112  pounds) 

Dollar 

6.43 
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Schedule  II  ...  .  .  . 

UN I TED.  KINGDOM:     Condition  of  oranges 


1st  Condition    minimum  98.  percent  sound  fruit 

2d           "          .........     .  ...........  «•'•'• ' ""  95      '*  n           »  ii 

3d  ':'   .....       .  90         «   "  " 

4th         "          ......................   »        75     :   11            "  " 

5th         11      ;■    .   "        50     :                "  " 


Schedule  III 


wholesale 

prices 

of  oranges 

Great  Britain 

Northern 

Ireland 
Dollars 

Shillings 

Dollars 

.Shillings 

21/9 

4.37 

,  22/6 

4.52 

23/0 

4.62 

:  23/9 

4.77 

23/3 

4.67 

23/9 

4.77  " 

24  IS 

4.92 

25-/0 

5.03 

32  lO 

.  .  6.43- 

33  /0 

6.63 

2O/.9 

4.17 

21/6 

4.32 

..387.6 

7 .7.4  . 

_.:  _39/.6__. 

 T,M  

Origin 


South  African 
and  Rhode si an. 

Brazilian  and 
Californian.-. 

Spanish;  (other 
than  Mure i as). . 

Not  otherwise 
specified  


Package 


Box 

Sizes  80-126 
Sizes  150-smaller 

Sizes  80-126 
Sizes  150-smaller 

'    Half  case 

  Box 

Hundr  edwei  s;ht 


...(-112  pounds]  


Schedule  IV 


UNITED  KING-DOM:   'Maximum  retail' price  of  oranges 


All  oranges  :        6  pence  (10  cents)  per  pound 


HEAVIER  MEXICAN  VEGETABLE  EXPORTS  IN  1939-40 

Exports  of  winter  vegetables  from  Mexico  during  the  1939-40  season, 
November  23  to  May  25,  amounted  to  37,256,000  pounds,  or  about  19  percent 
more  than  exports  in  the  previous  season,  according  to  a  report  from 
American  Vice  Consul  Thomas  M.  Powell  at  Nogales,  Sonora. '    Shipments,  how- 
ever, were  over  11  million  pounds  less  than  exports  in  1937-38.  The 
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reduction  of  winter-vegetable  supplies  in  Florida  and  Texas,  as  a  result 
of  cold  damage  in  late  January,  and  favorable  growing  conditions  in  Mexico 
were  chiefly  responsible  for  the  sharp  increase  in  exports. 


MEXICO:  Exports  of  winter  vegetables,  November  23 
 to  May  25,  1937-38  to.  1939,-40 


vegetables 

:  1937-38 

:  1938-39 

:  1939-40 

:     1,000  pounds 

;     1,000.  pounds 

1,000  pounds 

25,529 

29,166 

.   •  3,394 

-  3,073 

2,649 

2,304 

5,069 

. . •             186  . 

5 

...  1 

i  367 

371 

21 

:  14 

a/ 

:  5 

0 

.   •  48,943 

• 

31,297 

37,256 

American  consulate,  Nogales. a7 Less  than  500  pounds 


Tomato  shipments  accounted  for  78  percent  of  the  total,  peppers 
for  14,  and  green  peas  for  7  percent.    Exports  of  tomatoes  and  green 
peppers  showed  a  rise,  while  the  movement  of  green  peas  was  below  that  of 
1938-39.    Financially,  the  past  season  was  one  of  the  most  favorable  in 
several  years  for  all  vegetables  except  green  peas.     After  the  January 
freeze  ruined  the  American  crops,  United  States  buyers  were  active,  and 
Mexican  shippers  were  busily  engaged  in  moving  available  sup-plies  to 
American  markets. 


CUBAN  PINEAPPLE  EXPORTS  SOW  IN  MAY 

Exports  of  pineapples  from  Cuba  to  the  United  States  during  May 
were  curtailed  by  heavy  rains  during  the  latter  part  of  the  month  and  by 
the  restriction  on  exports  agreed  to  by  Cuban  exporters  on  May  24,  ac- 
cording to  a  report  from  American  Consul  Harold  S.  Tewell  at  Habana. 
(An  account  of  the  export-restrictions  scheme  appeared  in  Foreign  Crops 
and  Markets  for  June  15.)    Exports  of  plantains  and  papaya  were  heavier 
than  those  during  the  previous  season. 

Grapefruit  exports  were  negligible,  since  the  shipping  season  does 
not  begin  until  June.     The  1940  grapefruit  export  crop  on  the  Isle  of 
Pines  has  been  estimated  at  between  130,000  and  150,000  standard  cases 
(of  around  80  pounds)  compared  with  actual  exports  of  76,151  cases  in 
1939.     Of  this  total,  55,618  cases  moved  to  the  United  States  and  20,533 
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to  the  United  Kingdom.     Since  the  war  has  closed  the  United  Kingdom 
market,  Cuba  will  have  the  whole  1940  exportable  surplus  available  for 
shipment  to  the  United  States. 


CUBA*.    Exports  of  fresh  fruit  to  the  United  States,  May  1939 


Trait 

jUnit 

;  May 

January-May 

1939 

1940 

1939 

1940 

• 

Thousands 

Thousands 

Thousands 

Thousands 

35 

157 

:  171 

587 

0 

a/ 

a/  ■ 

1 

61  • 

422 

450 

1,967 

0 

5 

0 

15 

1,332 

1,044 

1,332 

2,376 

425 

506 

860 

575 

316  ; 

412 

1,281 

564 

American  consulate,  Habana. 

a/  Less  than  500  pounds. 

"b/  Includes  watermelon,  lime 


oranges,  and  tamarinds 


ITALIA!!  OLIVE  OIL  STOCKS  MUST  5E  REGISTEBED 

A  recent  Italian  decree  stipulated  that  all  industrial  and 
commercial  enterprises,  which  on  May  15,  1940,  held  a  quantity  of  olive  oil 
in  excess  of  50  kilograms  (110  pounds) ,  were  required  to  report  such  quan- 
tity to  the  respective  corporative  councils  by  May  20.     The  quality  as 
well  as  quantity  must  be  reported  and  the  location  of  the  stocks,  accord- 
ing to  a  report  prepared  by  Vice  Consul  J.  L.  Coshie  at  Rome. 

The  preliminary  estimate  of  the  Italian  olive  oil  production  is 
300,000  short  tons  as  compared  with  187,000  in  1938-39  and  the  10-year 
(1929-30  to  1938-39)  average  of  222,400  tons.     Italy  is  one  of  the  largest 
consumers  of  olive  oil  in  the  world.     The  spread  of  the  war  to  the  Medi- 
terranean has  cut  off  many  sources  of  supply  for  the  duration  of  the  war. 
Olive  oil  \^as  imported  by  Italy,  refined  and  exported  before  the  war.  It 
is  also  stated  that  consumers  in  some  localities  are  experiencing  diffi- 
culty in  obtaining  supplies.     In  this  connection,  prior  to  the  war  strong 
efforts  were  made  by  the  G-overnment  to  substitute  cheaper  vegetable  oils 
for  olive  oil  in  order  that  more  of  the  latter  would  be  available  for  ex- 
port.    This  same  policy  was  also  followed  by  many  other  olive-oil  producing 
countries. 


Some  members  of  the  trade  believe  this  decree  is  a  forerunner  of 
eventual  rationing  of  oil,  should  the  war  continue  much  longer.  The 
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importance  of  olive  oil  in  the  Italian  diet  is  perhaps  "best  sho\im  "by  the. 
indicated  average  consumption  of  238,700  short  tons  a  year.     The  short  crop 
of  1938-39  left  no  carry-over  into  the  present  year.     A  large  production 
normally  is  followed  "by  a  short  one.     The  1940-41  production  can  "be  expec- 
ted to  he  a  small  one,  and  this  decree  may  he  considered  a  precautionary 
measure. 


GERMANY  ENCOURAGES  CULTIVATION  OF  OILSEEDS 

German  "farmers  are  being  urged  to  plant  more  oil-producing  seeds 
in  order  to  increase  fat  supplies,  and  it  is  expected  that  rapeseed  and 
flaxseed  acreage  will  he  doubled  during  1940  and  1941,  according  to  reports 
from  Commercial  Attache.  Sam  E.  Woods  at  Berlin.     Experiments  in  the  culti- 
vation of  saflor  (known  'in  the  United  States  as  saf flower)  are  also  "being 
made. 

It  is  reported  that  the  Reich  Food  Estate  has  set  an  average  price 
of  $3.99  per  bushel  for  rapeseed  in  order  to  stimulate  an  interest  in  in- 
creased production.     A  yield  of  12  "bushels  of  rapeseed  per  acre  in  Germany 
is  equivalent  in  value  to  23  "bushels  of  wheat.     Rane  and  rapeseed  produc- 
tion in  1938  amounted  to  141,000  short  tons  compared  with  8,000  tons  in 
1933. 

The  area  -olanted  to  flax  in  1939  was  only  124,000  acres,  hut  will 
prohahly  he  increased  to  250,000  acres  during  1940.     In  addition  to  the 
fiher  produced  on  this  area  it  is  estimated  that  55,000  short  tons  of  seed 
can  be  ohtained.     The  production  of  oilseed  cake  is  expected  to  he  suffi- 
cient to  feed  100,000  cows  during  the  winter. 

Saflor  has  won  an  important  place  among  plants  producing  oilseeds. 
The  oil  is  used  for  "both  edible  and  technical  purposes  and  the  cake  and 
meal  are  suitahle  for  stock  feeding.     The  plant  has  a  long  spiral  taproot 
which  lends  resistance  to  droughts  and  yields  more  satisfactorily  in  poor 
soil  than  rape.     With  the  use  of  fertilizer,  even  on  poor  soil,  yeilds  may 
he  ohtained  from  saflor  which  are  not  possihle  with  other  oilseed  plants. 


PROBABLE  EFFECTS  OF  WAR  ON  EUROPEAN  HOG  AND  CATTLE  NUMBERS 

Hogs 

Hog  numbers  at  the  beginning  of  the  -ore sent  European  war  were  large. 
In  1939  the  numher  in  27  countries  reached  82,300,000  and  exceeded  the 
average  for  the  5-year  period,  1931-1935,  hy  3  percent.     The  numher  was  also 
15  percent  larger  than  at  the  heginning  of  the  World  War  of  1914-1918. 
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Estimates  for  a  few  countries  at  the . beginning  of  1940  indicate 
that  numbers  continued  to  be  as  large  or  larger  than  at  the  same  time  a 
year  earlier.  ■ 

Although  recent  estimates  of  numbers  in  the  United  Kingdom  are  not 
available,  that  country  entered  the  war  with  fairly  large  stocks,   the  num- 
ber in  June  1939  being  4,390,000,  or  about  the  same  as  in  June  1938,  and 
17  percent  above  the  1931-1935  average.     Slaughter  of  hogs  this  spring 
have  been  reported  by  Assistant  Agricultural  Attache  Alton  T.  Murray  at 
London  as  fairly  heavy.     Large  s\ipplies  of  domestic  fresh  pork  on  hand  in 
the  spring  caused  the  Food  Ministry  to  deration  that  type  of  meat  tempo- 
rarily, and  the  bacon  ration  was  also  increased  to  8  ounces  but  again  re- 
duced to  4  ounces  per  week  per  person  effective  June  10.    Despite  short 
and  irregular  supplies  of  feedstuffs  and  fairly  heavy  slaughter,  hog  num- 
bers in  March  showed  only  a  slight  decline  as  compared  with  the  number  at 
the  outbreak  of  the  war,  according  to  the  London  Times.     The  United  Kingdom 
is  dependent  on  imports  for  about  half  its  feed  requirements,  and,  taking 
all  factors  into  consideration,  it  is  estimated  that  only  about  half  the 
usual  quantities  have  been  imported  since  the  war  began.     The  January  1940 
hog  estima.te  for  Ireland  showed  an  increase  of  10  percent  in  numbers  to 
899.000. 

Denmark  also  had  14  percent  more  hogs  in  May  1940  than  reported  a  ■ 
year -age*,  the  number  being  estimated  at  3,040,000.    As  feedstuff  imports 
into  that  country  have  been  practically  cut  off  since  the  German  occupation, 
and  it  was  forbidden  to  use  domestic  rye  and  wheat  for  feeding  purposes  on 
April  13,  it  is  estimated  that  numbers  will  be  reduced  by  30  percent  before 
winter.     Hardly  more  than  a  third  of  the  present  numbers  are  expected  to 
be  left  when  winter  is  over.    Future  bacon  exports  are  expected  to  be  con- 
fined to  the  German  bloc,  and  to  represent  1,600,000  head  in  the  3  months 
May-July.     Last  yea.r  in  the  same  3  months  export  slaughter  amounted  to 
about  1  million  head.     Denmark  formerly  supplied  45  percent  of  the  cured 
pnrk  imports  into  the  United  Kingdom.     In  normal  times  50  percent  of  the 
pork  consumed  in  the  United  Kingdom  is  imported,  principally  in  the  form  of 
bacon  and  hams. 

Germany  is  the  only  other  country  reporting  hog  numbers  since  the 
war  began.    According  to  German  official  sources,  the  number  on  January  1, 
1940,  was  estimated  at  25,200,000  head,  an  increase  of  7  percent  above 
the  same  date  of  1939.     The  number  in  Greater  Germany  was  reported  at 
29,100,000  an  increase  of  2  percent  above  1939.    Reported  increased  feed- 
ing of  household  garbage  to  hogs  in  Germany  indicates  a  more  or  less  acute 
shortage  of  feed  supplies,  either  at  present  or  anticipated. 

Hog  numbers  in  France  and  the  Danube  Basin  countries  were  all 
larger  in  1939  than  in  1938.     In  France,  numbers  were  8  percent  larger 
than  the  average  for  the  5  years  1931-1935.     As  the  hog  industry  in  that 
country  is  of  a  small-scale  peasant  type  and  widespread,  being  especially 
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dense  in  the  farming  and  dairying  districts  of  northern,  western,   and  central 
France,  the  recent  invasion  "by  Germany  has  probably  already  caused  losses. 
In  the  Danube  Basin  countries  feed  supplies  are  evidently  adequate  for  pres- 
ent requirements  and  there  probably  has  not  been  much  change  in  hog  numbers 
so  far  as  a  result  of  the  war. 

An  idea  of  the  European  feed-grain  situation  may  be  obtained  from 
statistics  of  exports  from  principal  exporting  countries,  recently  pub- 
lished by  the  Bureau  of  Agricultural  Economics.    Exports  of  corn,  barley, 
and  oats  from  the  United  States,  Canada,  Argentina,  and  the  Danube  Basin 
countries  from  the  beginning  of  the  1939-40  season  (for  corn,  October  1;  for 
barley  and  oats,  July  1)  to  the  latest  date  available  (about  the  middle  of 
May)  totaled  191  million  bushels,  a  decrease  of  about  15  percent  compared 
with  the  corresponding  period  of  1938-39.     Exports  for  the  entire  season 
1938-39  were  22  percent  below  1937-38  and  smaller  than  for  the  5-year  period, 
1934-35  to  1938-39.     Corn  constituted  70  percent  of  the  total  and  exports 
amounted  to  110  million  bushels  in  the  first  7.5  months  of  the  current  sea- 
son against  135  million  bushels  a  year  ago. 

HOGS:    Numbers  in  important  European  countries  affected  by  war, 

 specified  dates  


Country 


England  and  Wales 

Scotland  

Northern  Ireland 
Ireland. . . 
Denmark. . . 
Norway. . .  . 
Sweden. . . . 


Finland. . . . 
Netherlands 
Belgium. . . . 


World 

War 

Present  war 

At  beginning 

•  At  end  of  war 

'  cent age 

At  beginning 

of  we 

r  a/ 

;    and  e 

nd  of 

■  increase 

of  war  b/ 

'  first 

year  a/ 

or 

Date 

Number 

!  Date 

:  Number 

■  decrease 

Date  ' 

Number 

Thou- 

• Thou- 

Thou- 

sands 

■  sands 

Percent 

sands 

1914 

2,481 

:  1919 

:  1,798 

1  -27.5 

1939 

3,510 

'  1915 

2,420 

-2.5 

1914 

153 

1919 

:  138 

-9.8 

1939 

253 

1915 

:.  159 

/3.9 

1914 

222 

1919 

i  118 

-46.8 

1939 

627 

1915 

197 

1914 

1,083 

1919 

863 

-20.3 

1939 

943 

1915 

1,008 

-6.9 

1914 

2,497 

1919 

716 

-71.3 

1939 

3,127 

1915 

1,919 

-23.2 

1914 

228  t 

1921 

c/-  200 

-12.2 

1938 

;  429 

1915 

209 

-8.3 

Average 

1914-15 

1,023  : 

1919 

717 

-29.9 

1938 

:  1,371 

1915 

891 

-13.0 

1914 

c/    406  • 

1920: 

380 

-6.4 

1937 

•  504 

1915; 

d/  400 

-1.5 

1913 

1,350  j 

1919; 

450 

-66.7 

1939 

1,553 

1915i 

d/ 1,100 

-18.5 

ie/  1914 

:  1,412; 

1920  j 

770 

-45.5 

e/1939 

960 

1915: 

d/ 1,305 

-7.6 

-  Continued 
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HOGS:     Numbers  in  important  European  countries  affected  by  war, 

specified  dat es  -  Cont inued 


World  War 

Per- 

Present war 

C  oun  t  ry 

At  beginning 
of  war  a/ 

At  end  of  war 

and  end  of 
first  year  a/ 

centage 
increase 
or 

At  beginning 
of  war  a/ 

Date 

Number 

Bate 

Number 

decrease 

Date 

Number 

Thou- 

Thou- 

Thou- 

sands 

sands 

percent 

sands 

e/  1914 

f/7,529 

e/  1920 
1915 

"47390 

-41.7 
-7.0 

e/ 

1939 

7.127 

d/7,000 

Switzerland. 

1914 

c/  560 

1919 
1915 

465 
d/  540 

-17.0 
-3.6 

1939 

880 

d/  1914 

2,710 

Wl  1919 
e7  1915 

4,107 
2,810 

+  51.5 
+  3.7 

£/ 

1935 

5,141 

1906 

f  /  ' 
-22,533 

e.V  1920 
e/  1920 

921 

-17.1 
-48.9 

e/ 

1935 
1939 

1,206 
24 ,  830 

Germany  

e/  1914 

11,518 

e/  1911 
Average 

e/  1915 

20,697 

-8.2 

f/l,932 

e/  1920 

1,326 

-31.4 

1939 

2,872 

Czechoslovakia. . . 

e/ 

1910-11 

f/2,516 

e/  1921 

2,202 

12.5 

1939 

g/3,083 

Average 
1907-10 

f/5,487 

1921 

5,287 

-3.6 

±yoo 

7,525 

r>  1      *1  Ol  A 

c/  iy±4 
1913 

1/1,000 

f/  252 

I  /        DO  ( 

T  HOC 

1925 
1920 

1922 
e/  1921 

1 ,400 
261 

A  Q~l 

2,473 
1,090 

+  3.1 
•I-  3.6 
-13.7 
-25.6 
/200. 0 

1939 
1939 

"I  (~1  T  H 

1939 
1935 

1 , 197 

442 

on*~> 

dy2 
h/3,886 

902 

i  en  "7. 

1911 
e/  1911 
Average 
1910-11 

I  /3,322 
f  /  546 

e/ 

f  ,/3,262 

e/  1920 

2,289 

-29 .  9 

£/ 

1939 

3,165 

Average 
1910-11 

f /3,956 

e/  1921 

3,350 

-15.3 

2/ 

1939 

3,451 

1912 

f/  346 

e/  1919 

365 

^5.5 

1938 

465 

Italy  

Total 

1908 

f /2,685 

1918 

2,509 

-6.6 

1938 

2,490 

27  countries. . 

1914 

71,517 

1919 

50,584 

-29.3 

1939 

82,280 

Losses, first  year 
14  countries  i/ 

1914 

44,187 

1915 

40,655 

-8.0 

1939 

51,255 

Compiled  from  official  sources  unless  otherwise  states,  a/ 

"Estimates  for 

year  war  "began  or 

ended  or 

nearest 

date  fo 

r  which 

estimate 

i  s 

available. 

o^iuaiico   iui   ,vcar  waa   uegaii    ou  ucax  aai/t;  101    waigu  usiimaiu  is  avail- 

able,    c/  Estimated,     d/  Calculated  by  assuming  losses  or  gains  to  have  been 
evenly  distributed  during  the  war  years.     e/  December  estimate  preceding 
year.     f /  Estimates  for  boundaries  subsequent  to  World  War.     g/  Bohemia- 
M-oravia  Protectorate  and  number  within  boundaries  of  Slovenia  and  Sub- 
Carpathian  Russia  prior  to  March  15,  1939.     h/  Excludes  number  within  bound- 
aries of  Sub- Carp at hi an  Russia,  part  of  which  was  annexed  by  Hungary  in 
March  1939.   . i/  These  are  the  only  countries  for  which  sufficient  data  are 
available  for  making  a  comparison  between  the  first  and  second  years  of  the 
war . 
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Under  present  conditions  it  is  interesting  to  see  how  how  numbers 
in  Europe  were  affected  by  the  war  of  1914-1918.  At  the  end  of  that  time 
hog  numbers  in  27  countries  were  30  percent  smaller  than  at  the  beginning 
of  the  war.  In  the  first  year  of  the  war  the  reduction  in  hog  numbers  in 
14  northern  and  western  European  countries  for  which  conroarable  estimates 
are  available  was  about  8  percent.  The  most  important  reductions  were  in 
the  surplus-hog-producing'  countries  of  northern  Europe. 

It  now  seems  probable  that  by  the  end  of  1940  or  early  1941  hog 
numbers  in  Europe  will  show  a- .similar  reduction,  as  compared  with  1939, 
and  the  reduction  may  be  even  larger.     Even  at  that,  numbers  will  still  be 
larger  than  at  the  end  of  the  war  of  1914-1918. 

Pork  production  has  kept  pace  with  population  increases.     In  1938, 
production  of  pork  in  six  important  European  Countries  for  which  estim- 
ates are  available  for  all  periods  was  20  percent  larger  than  the  average 
for  1909-1913.     France  was  the  only  country  showing  a  decrease  (see  table 
below).     These  countries,  with  the  exception  of  Denmark,  all  import  to  meet 
consumption  requirements. 


POPE:    production  and  consumption  in  important  European  countries, 

 pre-war  estimate  , _  ayerage_JL921r_1925_,  and  recent  estimate  

Average  1921-1925;  Recent  estimate 


Pre-war  estimate 


Pro- 
duction 
Million 


Con- 
sump  ti  on 
Million 


•    pounds  ; 

pounds 

pounds 

pounds 

pounds 

.  pound  s_ 

United  Kingdom                    /• ; 

•  ' ' "  ■"' .  •'• 

and  Ireland. . 

 :         868  : 

1/538 

895 

1,893 

1,106 

2,050 

Denmark  

.  . . '  •     425  .; 

169 

509 

149 

679 

220 

Belgium  

 ;       296  ; 

319 

•  247 

246 

344 

371 

Franc  e. ....... 

1,789.; 

1 , 934 

1,388 

1,479 

1,661 

1,664 

Germany  

 :     4,102  1 

4,345 

2,621 

3,036 

5,203 

5,518 

Italy  

 ;     485 ; 

493 

532 

542 

§37 

528 

Compiled  from 

official  sources. 

Pro- 
duction. 
Million 


Con- 

.sumption 
Million 


Pro-  i    ;  Con- 
_duc  ti^n^ump  ±  i  on 
Million'  Million 


Cattle 


Cattle  numbers  in  Eurone  at  the  beginning  of  the  war  were  fairly 
large  as  compared  with  the  average  for  the  5  years  1931-1935.    As  this 
industry,  however,  is  even  more  dependent  on  imported  feedstuffs  than  the 
hog  industry,  it  seems  probable  that  it  will  be  necessary  to  restrict 
numbers,  especially  in  those  countries  now  invaded  by  G-ermany,  at  least, 
as  long  as  the  allied  blockade  remains  effective.     This  necessity  will 
result  in  adequate  supplies  of  meat,  probably  throughout  1940,  but  even- 
tually will  result  in  a  shortage  of  dairy  products  and  beef. 
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At  the  beginning  of  the  war  in  Europe  in  1939  cattle  numbers  in 
27  countries  totaled  110,763,000  head,  an  increase  of  7  percent  above  num- 
bers at  the  beginning  of  the  war  of  1914-1918  and  a  little  over  4  percent 
more  than  the  average  for  the  5  years  1931-1935, 


CATTLE:  lumbers  in  important  European  countries  affected  by  war, 
  specified  dates  


Country 


World  War 


At  beginning 
of  war  a/ 


Date    : Number 


At  end  of  war 

and  end  of 
first  year  a/ 


Pate 


Number 


Per- 
centage 
increase 
or 

decrease 


Present  war 


At  beginning 
of  war  b/ 


Date 


dumber 


England  and  Wales 

Scotland  

Northern  Ireland 

Ireland  

Denmark  

Norway  

Sweden  


Finland .... 
Netherlands 
Belgium .... 

Prance  

Switzerland 
Spain  


Portugal 
Germany. 


Austria  

C  zecho  Slovakia 


Poland 


1914 

1914 

1914 

1914 

1914 

191 -i 

Average 
1913-14 

1914 

1913 

e/  1914 

e/  1914 

1914 

e/  1914 

1906 
e/  1914 


S/ 


e/  1911 
Average 
e/1911-12 
; Average 
; 1907-10 


Thou- 

sands 
878 

215 

815 

.  237 

2.463 

I.:  <- 


3 

c/l 
2 

1 

f/L5 
c/1 
2 

f/2 
f  /4 
f/8 


069 

700 

097 

849 

338 

500 

879 

703 
474 

356 

596 

664 


1919 
1915 
1919 
1915 
1919 
1915 
1919 
1915 
1919 
1915 
1921 
1915 

1919 
1915 
1920 
1915 
1919 
1915 

e/  1920 
1915 

e/  1920 
1915 
1919 
1915 

e/  1919 
1915 
1920 
1920 
1915 

e/  1921 

e/  1921 
1921 


Thou- 
sands 
6,195 
6,064 
1 , 230 
1,224 
730 
784 


"Dp 


d/l 
1 

d/2 
i 

d/l 
12 

1 

d/l 
3 
2 

16 

'gl8 
c 


060 
188 
416 
095 
121 

551 
884 
831 
720 
969 
100 
286 
760 
789 
900 
433 
490 
174 
743 
741 
318 
100 
320 

377 

063 


rcent 
"75.4 
7^,2 

yi.2 

/0.7 
-4.3 
-3.3 
-0.1 
-4.2 
-11.2 
-1.9 
-4.4 
-2.2 

-16.9 
-6.0 
/7.7 
/l.  2 
-6.1 
/0.1 

-30  .4 
-4.8 

-16.6 
-2.9 
-4.5 
-0.7 

/10.2 
-4.7 
/5.4 

-11 .7 
-2.0 
-1.5 

-4.8 

-6.9 


Thou- 
sands 


:  1939 

6 

,762 

i  1939 

1 

,36.0 

■      1939  ' 

753 

:    •  1939 

4 

,052 

'  1939 

3 

,258 

■  1938 

1 

,399 

j  1938 

3 

,036 

;  1937 

1 

,925 

;  1939 

2 

,817 

;e/  1939 

1 

,690 

•e/  1939 

15, 

622 

j  1939 

1 

711 

je/  1935 

4 

215 

;e/  1935 
;e/  1939 

19, 

905 
911 

[e/  1939 

2. 

596 

je/  1939 

h/3, 

407 

!  1938 

10. 

553 

-  Continued 
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CATTLE:    Numbers  in  important  European  countries  affected  "by  war, 


specified  dates  -  Continu  d 


Country 

:                   World.  War 

Per- 
centage 
increase 
or 

decrease 

Present  war 

;     At  "beginning 
of  war  a/ 

;  At  end  of  war 
•    and  end  of 
j  first  year  a/ 

At  beginning 
o  f  war    b / 

'  Date 

Number 

;  Date 

Number 

Date 

Number 

Estonia. * . . . . . . . . 

Rumania  gj   

e_ 

Yugoslavia  g/  ... 

e 

Total  : 

2V  countries..; 
Total  j 
14  countries  01 

p  /    1  Ql  A 

1913 

X  V  X  o 

191  1 
e  /  1910 
Average 
/1910-11 
Average 
/l  91 0-11 
e/  1912 
1908 

Thou- 
sands 

■  p  /  i  q  on 

1920 
x  ..■  <;u 
1922 
e/  1921 

e/  1920 

e/  1921 
e/  1919 
1913 

Thou- 
sands 

Percent 

P  /  i  qrzq 

fc?  /    X  J'OV 

1939 

X  O \JV 

1939 
e/  1935 

e/  1939 

e/  1939 
e/  1938 
1933 

Thou- 
sand 3 

f7      Ol  Q 
±  /  */XO 

7/  528 

■P  /     Q  1  O 

f/2,150 
f /2,048 

f/5 , 648 

f/5,154 
f/  666 
f/5 , 590 

OD  J 

442 

r  OO 

1,828 
2,295 

4,534 

5,012 
657 
6,624 

-5.3 
-16.3 
-15.8 
-15.0 
/12.1 

-18.0 

-2.8  ' 

-1.4 

/5.1 

X  j  X  J  o 

705 

1  97? 

i/2, 380 
1,373 

4,336 

4,305 
1,065 
7,667 

1914 

103,593 

1919 

95,697 

-7.5 

1939 

110,768 

/  1914: 

62,660 

1915 

61,356 

-2,1 

1939 

68,511 

Compiled  from  official  sources  unless  otherwise  stated. 


a/  Estimates  for  year  war  began  and  ended  or  nearest  date  for  which  estimate 
is  available,    b/  Estimate  at  beginning  of  war  or  nearest  date  for  which 
estimate  is  available.    c_/   Estimated,    d/ Calculated  by  assuming  losses  or 
gains  to  have  been  evenly  distributed  during  the  war  years.     e_/  December 
estimate  preceding  year,     f  /  Estimated  for  boundaries  subsequent  to  the 
World  War.     g/  Buffaloes  included,    h/  Bohemia  and  Moravia  Protectorate  and 
number  within  boundaries  of  Slovenia  and  Sub-Carpathian  Russia  prior  to 
March  15,  1939.     i_/    Excludes  number  within  boundaries  of  Sub -Carp at hi an 
Russia,  part  of  which  was  annexed  by  Hungary  in  March  1939.    j_/  These  are 
the  only  countries  for  which  sufficient  data  are  available  for  making  a 
comparison  between  the  first  and  second  years  of  the  war. 

Indications  of  numbers  in  1940  are  available  for  only  a  few  countries. 
It  was  reported  by  Assistant  Agricultural  Attache  Alton  T.  Murray  at  London 
that  numbers  in  the  United  Kingdom  in  March  1940  showed  a  slight  increase 
above  numbers  before  the  outbreak  of  the  war  (June  1939)  when  they  had 
reached  8,375,000  head,  the  highest  on  record.    Dairy  farmers  have  been 
given  priority  in  the  allocation  of  feedstuff s,  but  cattle  are  reported  to 
be  on  short  rations,  as  evidenced  by  the  falling  off  in  milk  production. 
Beef  cattle  are  also  being  slaughtered  at  lighter  weights  in  order  to  con- 
serve foodstuffs.    Cattle  numbers  in  Ireland  as  of  January  1,  1940,  were 
officially  estimated  at  3,569,000,  or  approximately  the  same  as  in  1939, 
but  4  percent  smaller  than  in  1935. 
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In  Denmark  the  number  of  cattle  reached  a  record  total  in  July 
1939,  the  number  being  officially  estimated  at  3,258,000  head,  an  increase 
of  2  percent  compared  with  1938  k    Slaughter  in  export  houses  was  heavier 
than  the  average  for  the  years  1931-1935  but  was  considerably  below  1937, 
As  a  result  of  the  fact  that  imports  of  feedstuffs  are  practically  cut 
off  since  the  German  invasion,  it  is  anticipated  that  from  15  to  30  per- 
cent of  the  cattle  will  be  slaughtered  in  the  3  months  May-July. 

Cattle  numbers  in  the  Netherlands  were  also  large  just  prior  to 
the  beginning  of  the  war.    It  is  estimated  that  there  were  2,817,000  head 
on  hand  in  May-June  1939,  an    increase  of  2  percent  above  1938.    It  is  not 
clear  just  what  effect  the  invasion  of  the  Netherlands  by  Germany  has  had 
on  the  cattle  industry  except  possibly  to  cut  off  imported  supplies  of 
feedstuffs.     In  this  country,  as  in  others  dependent  on  foreign  feedstuffs, 
there  will  be  a  temporary  increase  in  beef  supplies  but  eventually  a  reduc- 
tion of  beef  and  dairy  production  may  be  expected.    In  addition,  there  has 
probably  been  considerable  dislocation  of  the  industry  as  the  result  of 
"total"  war ,  even  of  short  duration.     It  will  take  some  time  to  recover, 
even  under  favorable  conditions,    Denmark  and  the  Netherlands  are  both 
important  European  exporters  of  dairy  products , 

France  had  fewer  cattle  in  1939  than  in  1938,  but  they  about 
equaled  the  average  for  the  5  years  1931-1935,  or  15,600,000  head.    As  the 
war  is  now  being  fought  in  the  chief  farming  and  dairying  centers  located 
in  northern,  western,  and  central  Prance,  it  seems  inevitable  that  this 
will  be  very  destructive  to  the  livestock  industry  in  that  area. 

Germany  had  about  the  same  number  of  cattle  in  the  beginning  of 
1940  as  in  1939,  namely  19,900,000.    This  was  an  increase  of  4  percent 
above  the  average  for  the  years  1931-1935.    The  number  in  Greater  Germany 
at  the  beginning  of  1940  was  reported  at  23,900,000  head. 

In  view  of  the  reported  unfavorable  prospects  for  this  season's 
crops,  coupled  with  probable  reduced  surpluses  of  feed  grains  in  non-German 
European  countries,  Germany  will  bo  confronted  with' the  necessity  of  re- 
ducing livestock  numbers;    Although  the  butter  situation  is  stated  to  have 
been  improved,  this  is  probably  due  to  increased  imports  from  Denmark  and 
the  Netherlands,  as  well  as  to  sharp  restrictions  on  milk  consumption.  It 
is  believed  that  if  this  year's  grain  harvest  is  poor  Germany  will  not  be 
able  to. maintain  present  meat  and  fat  rations  throughout  the  winter  except 
by  drawing  heavily  on  reserves.    Cattle  numbers  in  the  Balkans  in  1939 
were  a  little  above  average. 

During  the  4  years  of  the  war  of  1914-1918  it  is  estimated  that 
European  cattle  numbers  were  reduced  about  8  percent,  or  considerably  less 
than  hog  numbers.    Reductions  in  the  principal  European  surplus-dairy- 
producing  countries  were  as  follows:     Denmark  11  percent,  Sweden  17  percent, 


Poland    ?  percent,  Netherlands  6  percent,  and.  Latvia  and  Estonia  about  16 
percent  each.    The  Danube  Basin  countries,  where  beef  predominates  over 
dairy  production,  lost  around  15  percent  of  their  cattle.    France  and 
Germany,  the  largest  cattle  producing  countries  in  Europe,  lost  17  percent 
and  12  percent,  respectively,  of  the  cattle  numbers .     In  England  and  Wales 
cattle  numbers,  instead  of  decreasing  during  that  period,  increased  5  per- 
cent.   Belgium,  of  course,  suffered  worst,  losing  about  a  third  of  its 
cattle  numbers. 

The  decrease  in  cattle  numbers  in  the  first  year  of  the  war,  i.e. 
between  1914  and  1915,  in  14  countries  for  which  estimates  are  available 
of  comparable  territory,  amounted  to  only  2  percent.     The  largest  losses 
were  as  follows:     Denmark  2  percent,  Sweden  6  percent,  Belgium  5  percent, 
and  Spain  5  percent.    Reductions  in  France  and  Germany,  where  numbers  are 
the  largest,  in  the  past  year  were  about  2  percent  each.    There  was  an 
increase  in  numbers  in  England  and  Wales  during  the  same  period  of  about 
3  percent.    A  reduction  of  only  2  percent  in  the  first  year  of  the  present 
war  would  appear  rather  conservative  considering  the  present  chaotic 
conditions  in  Europe. 

Per-capita  consumption  of  pork  was  larger  in  important  European 
countries  in  recent  years  than  before  the  World  War.    France  is  the  only 
country  showing  reduced  consumption.    Per-eapita  consumption  of  be  ef  ano. 
veal  was  also  larger  except  in  France  and  Belgium.    Beef  consumption 
exceeds  that  of  pork  in  the  United  Eingdom  and  France,  whereas  in  Germany 
per-capita  consumption  of  pork  is  almost  twice  as  large  as  that  of  beef. 


PORE,  BEEF  AED  VEAL:     Per-capita  consumption  in  important 
European  countries,  averages  1909-1913  and  1921-1925, 

and  recent  estimates 


Average 

Average 

Recent 

Country 

1909-1913 

1921- 

■1925 

estim 

ate 

Pork 

Beef 
and  veal 

Pork 

Beef 
and  veal 

Pork 

Beef 
and  veal 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

United  Kingdom. . . . 

33.8 

61.3 

39.6 

62.3 

40.5 

65.6 

Denmark  

59.0 

48.7 

44.2 

54.1 

59.4 

56.9 

Belgium  

AO  O 

• 

41.6 

32.3 

43.5 

44.4 

38.7 

France  

47.0 

49.2 

37.8 

48.1 

39.7 

47.5 

Germany  

73.1 

37.5 

48.5 

30.2 

85.8 

44.5 

Italy  

9.4 

19.7 

a/14.1 

a  /  21.2 

11.9 

19.4 

Compiled  from  official  sources, 
a/  1925  only. 
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TvHEAT:     Closing  Saturday  prices  of  July  futures 


Date 

Chicago 

Kansas  City 

Minneapoli s 

Winnipeg  a/ 

Liverpool  a 

1  Buenos 
Aires  b/ 

1939 

1 9^-0 

:1939 

1 9'-'0 

;iS39 

1940 

'1939 

1 9^:0 

1939 

1940 

1979 

[19^0 

Cent  s 

Cents 

Cents 

Cents 

Cent  s 

.Cents 

Cents 

!  Cent  3 

,  Cent  si 

Cents' 

Cents 

.Cents 

High  c/ 
Low    c/  • 
May    25 :! 
June    1  ' 

C  ■'  i 

0 

•    79  ■• 
67': 
73  . 

73 

75  1 
72 

.  Ill 

;  7a;-' 

.  85.. 
.  S2-! 
80  : 

no 

'  75 
i    65  : 

fk-i 

73- 

70: 

10  b  . 

t    75  • 

i    So : 
.    IB  ! 
76 
75 

82  - 
i  6^. 

82  . 
►  Si 

73 
:  76 

!  107  : 
!    7S  , 

SU  : 
.     31  ! 

SO  : 

.  n 

67 

60  ■ 

66 
Sh 

■  61. 

si 

su  i 

6U 

69  ! 

69  ■ 

£3 

•  m' 

6^  : 

56  ! 

61  : 

,     60  ! 
36  J 

57  : 

d/60 
d/60 
~  60  : 
60 

60  k 
60  « 

•d/SO 

d/64 

~  67 

.  70 
71 

I  69 

Winnipeg  con- 


verted at  official  rate  which  Is  90.90^. 


W"  Prices  are  of  day  .-previous,  to  other  prices. 

cy  April  1  to  June  15,  19U0,  and  corresponding  dates  for  1939. 

Wj  June  and  Jul3r  futures. 


WHEAT'S    Weekly  weighted  average  cash  price  'at  stated  markets 


Week 
ended 

All  classes! 
and  grad.es  : 
six  market  si 

No.  2 

Hard  Winter' 
Kansas  City 

He.  1       iNo.  2  Hard 
Dk ,  ]?.  Sp  ri  ng :  Anbe  r  Durum 
Minneapoli  s'Minneapoli s 

No.  2 

Red  Winter 
St,  Louis 

Western 
.  White 
,  Seattle  a/ 

19^9 

19U0  ; 

1939 

i9Li-o  ; 

1939  ! 

19U0  ''1939 

* 

19H0 

'19^9  [13^0 

1939 

;i9!K) 

Cents 

Cent  s 

Cent  s 

Gents: 

Cents 

CentsrCents 

:  Cents 

Cents:  Cents' 

Cents 

:Cents 

High  b/ 
low  b/ 
May    25  : 
June  1 

S 
15 

SU  : 
71 
S3  1 
:    SU  : 

!  SO 

:  77 

107  : 

SO  ! 
, 

.  S2 

,     Si  •! 

:    SO  , 

79 

69  i 

7S  ! 
.  79. 

75  ! 
.  72 

103  : 
79  : 
S3 
.    32  J 
,    SO  ! 
:  .  79  : 

39  { 

77  • 

89  i 
.    89  ! 
.    35  1 

84 

110  . 

84  ! 
00 
S6  ! 

,    SH  : 
SH 

.  32 

,  Sl 
.  S2 
SO 
.  76 

:  101  ! 
!     7k  ! 

:    So  • 

:    77  : 
!    7k  - 

!  :  75  1 

35  :  113  i 
75  !  •  33  ! 
85  1    90  i 
S5  i    SS  ) 
Sl       SS'  : 
.    77  :'  39 

.    73  < 
6S  : 

72  ! 

73  1 
72  . 

'   73  1 

!  S6 
i  73 
73 

— 

a/  Weekly  average  of  daily  cash  quotations,  basis  Ho.  1  sacked, 
b/  April  6  to  June  15,  1940,  and  corresponding  dates  for  1 3" 9 . 
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FS~D  GRAINS  AND  RYE: 
oat  s, 


Weekly  average  price  per  'bushel  of  corn,  rye, 
m&  "barl ey  at  leading  markets  a/ 


Week 

ended  [ 

Corn  ! 

Rye 

:      Oat  s 

Barley 

Chicago 

3ue.no  sAi  res: 

Mintiea-coli  s 

1  Chicago 

[Minneapolis 

No.  3 

Yellow 

|  Futures 

[     Future  s  \ 

¥0.  2 

:    No.  3 

:  White 

No.  2 

1939 

.19U0 

[1939  :i'9Uo 

M-939 

19H0  : 

1939 

,19L'0 

.19^9 

19l!-0 

1939 

:19U0 

High  hf  : 

May    IS.  ; 

25  ! 

June    1  : 

8  : 

15  ! 

Cents 

: Cents 

;  Cents '.Cents 

.Cents 

Cents! 

Cent  s 

, Cent  s 

,  Cent  s 

, Cent  s 

Cents 

C  S  :1 1  S 

53  . 
hi 

52 

^2  . 

52  ! 
51 

!  bP 

:  57 

:  67 

I  67 

:    66  ; 

66 

:  53  s  67  : 
i  hf  :  56  i 
.July  :July 

51  :  62  i 
.  51  :  63  : 
.  51  :  62  i 
1    51  :    63  : 

!    .  50  t     62  ! 

6U  , 
.  H6  , 
.  July 
US  i 

hs 
h3 

50  ! 

51  1 

53  ! 
:    31  J 

July  ! 

'    33  : 
32  : 
i    32  : 
32  ! 
32  ! 

55  ! 
k2  ! 

51 

55  ! 
55  : 
-52  j 
52 

73  i 
.    H6  . 

57 
.    H9  : 
,  US 

hi 

H6 

.    35  : 
.  30 

!    33  ' 
:  .35  ' 
!    35  : 
35 
35 

,  kk 
!     35  ! 

.    39  ! 
■  ?9 
.    32  1 

35 
:  35 

:  57 

50  . 

i  5^ 
57 
!  57 
!  55 

-  59 

v  US 

!  56 

!  55 
.  52 
50 
US 

aj  Cash  prices  are  weighted  averages 
averages  of  daily  quotations,     b/  Fo 

FEED  GRAINS:     Movement  from  principal  exporting  countries 


of  reported  sales 
r  period  January  1 


future  -prices  are  simple 
to  latest  date  shorn. 


Commodity 


Exp  0  rt  s 
for  '"ear 


Shipment s 
week  ended  a/ 


and  , 
country 

1937-33 

193S-39 

(June  1 

,June  8 

[June  15 

.  July  1 
to 

11938-39 
!  M 

:l  93  9- L'0 
£/  ,  1 

BARLEY, EXPORTS:  c/ 
United  State  s. . . . 
Canada,  

Danube  &  U.  S.  S.R. 
Total  

.  1,000  . 
bushels! 

,  1,000  , 

! bushel s 

,  1,000 

bushels 

1,000 
,  bushels 

!  1,000  ! 
!  bushel  s 

June  15 
.May  31 
:May  18 

June  15 

1,00-0 
!  bushel  s 

!  1,000 
.  bushels 

~i776iU! 
iU,oiU 

10,2Ul! 
19,983 

11,215 
16,537' 
>  9,356: 
,  26,005 

5! 

!  0 

!  0 
0 

!  0 
!  0 

11,123 

1  15,662 

9,117:' 
25,689' 

3,U62 

:  13,125 
.  lU,391 
:    H,297  . 

6l,S52 

"  63,113 

61,591 

'  35,275 

OATSjENPORTS:  cj 
United  States,... 
Cana.da  

Danube  &'  U.  S.  S.  R. 

12,331 
S,5oH 
28,^05 
!  IbO 

5,106 
13,738 

.  19,379" 

30 

0' 

:  30U 
0 

0 

I  21 
:  0 

:.  0 
i  572 

!  0 

June  15 
,May  31 
: June  15 

June  IS 

5,011 
.  12,UU9 
28,223 

!  30 

!  1,231 

:  21,030 
.  23,663 

!  250 

ho , 500 

38, 2 '53 

:  U5,713 

:  51,1743 

CORN, EXPORTS:  d/ 
United  States. .  . . 
Danube  &  U.  S.  S.R. 

South  Africa  

:139,S93 

-  9,790 
.l^2,U95 
:  23,9^9 

.  3^,369 

lU2,S59 
:  25,991 

1,^98. 
.  69s 
2,55^ 
0 

I  h^h 

:  563 
-  2,1U6 

0 

!  g5b" 
!  0- 
:  1,129 

1  0 

Oct.l  to 

.June  15 
June  15 
June  15 
June  1 5 

:  "^0,722 
,  IS, Ho 3 
:  92,6U3 
.  10,U27 

.  30,o6U 
.  5,201 
t  72,262 
:  6H3 

(306,127 

.222,858 

.132,195 

.108,170 

United  States 

1,819 

1  hh2 

Apr.  30 

I  235 

!  320_ 

Exports  as  far 
as  reported 


Compiled  from  c 
nearest  to  the 
beginning  October  1, 


ficial  and  trade  sources,  a/  The 
■ate  shown,     h/  Preliminary,     cj  Y« 


reeks  shown  in  these  columns  are 
>r  beginning  July  1.     d/  Year 


June  22,  1940 


Foreign  CroioR  and  Markets 


EXCELANGE  RATES: 


Average  values  in  New  York  of  specified  currencies, 
June  15j  1940,  with  comparisons  a/  


Country 


Monetary 
unit 


Year 

1939 


Month 


103s 


May 


1939 


May 


19H0 


Acril  :  May 


Week  ended 

ipo 


June  l;June  gjJunel^ 


Cents 


Argentina. . . . 
Australia  Td/. 
Canada  b/  . 

China  

Denmark. . . . 
England  b/. 
France. .... 
permany. . . . 

Italy  

Japan  

Mexico  

Netherlands 

iforway  

Sv;eden. .... 
Switzerland 


Paper-  peso 

Pound  

Dollar. . . . 
Shag.  yuan. 
Krone ..... 

Pound  

Franc ..... 
Reich  smark 
L  i  ra ...... 

Yen  

Peso  

Guilder. . . 

Krone  

Krona  

Pranc, .... 


30.  85 
^53,33 
96.02 
11.8$ 
20.85 

443.54 

2,51 
40.06 

■  5.20 
25.96 
19.30 

55,34 
23.27 
23.99 
22.52 


Cents 
33.12 

395,77 
99.18 
23.30 
22.17 

'496.73 
2.31 

40  a  6 


28.94 
22.27 

55,35 
2H.96 
25.60 
22.SU 


Cents 


31.21 

372.39 
■  99. 62 

15.99 
20.3P 
4bS.12 

2.65 
40.12 

5.26 
27.23 
20.02 
53.60 
23.52 
24.11 
22.  US 


Cent 3  : Cents- 

29.775  29,77 
230,90: 260.80 
84.24:  80^97 
5.03 

327.36 
1 


,5.Q9: 
S&9.31! 


352.59: 
2,00: 

•40.12: 

5.05: 
23.44: 
lb, bo: 
5^.08: 
22.71: 
23.69: 
22.42: 


40 
23 


85 


04 
44 
65 


1  b  ,  v 

53.08 


1.25 


nt  s 
29,77: 
253,56: 
78.33: 

5,37* 
d/  : 
318.25: 
1.80: 
"9.94: 
5.04: 
23.44: 
16.67: 

2^.79: 
22.39= 


rUents 

29.77 
266.26 

78. 52 
5.30 

i/ 
334.16 

1.89 

39.95 
5.04 

23.43 
16.66 

d/ 

§J 
23.80 

22. 


Cents 


^9 


29,77 
296.55 
79.52 
5.96 

371,96 

2.15 

39. 96 

5.64 
23.43 

18.04 

£/ 
a/ 
23.  so 

22.40 


Federal  Reserve  Board,    a/  Noon  "buying 
to  the  free  rate  there  is  also  a  fi::ed 
Canada  90.91,  and  England  403. 50  cents; 
d/  Not  available,     e/  Quotations  not  a.v 


rates  for  cable  transfers,  b/  In  addition 
official  "buying  rate:    Australia  322.80, 

cj  Rates  not  avail  able  April  9-30. 
ail able  May  10-71. 


BHEAO;  INCLUDING-  FLOUR:     Shipments  from  principal  exporting  countries, 


Country 

Total 

sliipmei 

its  : 

:  Sh- 

Lpraents  19:'0, 
7eek  ended 

Shipments 
July  l-*Jurie  15 

^1937-38 

: 193g_3C 

June  1 

:  June  8  ; June  1 5 

.1933-89  : 

1939-40 

North  America  a/. . 

Canada  b/  

United  States  c/.... 

Argentina  

Australia  

Soviet  Union  , 

Danube  &  Bulgaria  f/j 
British  India  a/.... 

Total,  above  h/...; 
Total  European  a/... 
Total  ex-European  a/: 

:  1,000 

, bushel s 

!  1,000  : 
,  bushel  s 

'1,000 

bushel  s 

:  1,000  :  1,000  • 
;  "bushel  ss  bu  ah  els' 

:  1,000  : 
"bushel  s  : 

1,000 

184,720: 
.  94,54b! 

:  33,539: 
,  66,928: 
127,520: 

42,248: 
37,232! 
:g/l9,677: 

245,29b! 
159,385; 

94,157: 
114,272! 
102,116: 

39*324! 

52,843! 
g/10,097: 

5,720 
5,600 

113 
:  :3,094 

d/ 

0 

592 
r  •  0 

:  4,293:  2,96l: 
:  4/500:  2,300! 
:  3-KD6:  '644: 
v  3,267:  -2,972: 
!  d/  :  d/  : 
:  •  0:  0: 
:  1,016:  992: 
:           0:  0: 

28 0, 963: 
151,700: 

91,379: 
105,208: 

e/58,949: 
39,824: 
49,363: 
6,203: 

'  20^,035 

197,900 

41,109 

164,660 

e/41,6S4 
2,342 
39,144 
0 

473,^25! 

564,453: 

496,525: 

452,865 

-97,592: 

450,784: 

99,400: 

l?,6,76o: 

Compiled  from  official  and  tr£ 
b/  Accumulations  made  from  of: 

idc  sources,     aj  Broomhall ' 3  Corn  Trace  Ne? 
?icial  customs  exports,   supplemented  in  the 

rs. 

current 

year,  by  weekly  Broomhall1 s  estimate  for  North  America  less  United  States  ex- 
ports, c/  Official  reports  received  from  l6  principal  ports  only,     d/  Not  avail- 
able,    ej  Official  export's  through  February  only,     fj  Black  Sea  shipments  only, 
g/  Official,    hj  Total  includes  North  America  and  excludes  Canada  and  the  United 
States. 
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Index 


late  ca"ble 


Page  { : 
.  G13 


Bananas,  exports,  Cuba, 

May,  1939, 19U0  . ... 

Beans,  green  and  lima,  exports, 
Mexico ,  May  25,  1940. .  .-  

Beef  and  veal,  consumption,  speci- 
fied European  countries,  1909- 

1913.  1921-1925 »  1939  

Cattle: 

Numbers,   specified  European  coun- 

tries,  1 9lU,1915, 191 9»19^9.- •• 

War  effects,   specified  European 

count  rie  s ,  1 91  4-1  9L:L0  "..S3 4- 

Cotton: 

Crop  pro-spects;,  China,  June  1940 
Exports,  China,  April,  1933hL940 
Imports,  China,  April,  1933-1940 
Prices,  China,  September- 
June,  I939-U0.'/.  

Cucumb ersj  e xp o r t  s ,  Me xi c o , 

May  25,  I9H0  

Eggplant,  exports,  Mexico, 

25,  1940.  


S29 
823 


Exchange  rates,  foreign, 

June  15,  19;40  . 

Fruit,  fresh,  wartime  control, 

U.K.  ,  May  20,  19  40  

Grains: 

Movement  (feed) ,  principal  coun- 
tries, June  15,  19*40  

Prices  (feed),  principal  markets 

June  15,  19 40  

Production  prospects,  Rumania, 

June  19U0  

Gr ap e f rui  t ,  e xp 0  r t  s ,  Cuba , 

May,  19^9,1940  

Hogs: 

Numbers,  specified  European  coun- 
tries, 1914,1915,1919,1939. 
War  effects,  specified.  European 

countries,  1914-1940  .830 

Oilseeds,  government  aid, 

Ga  rmany ,  1 940 , 1 9  Hi  

Olive  oil,  stocks,  compulsory  reg- 
istration, Italy,  Hay  20,1940... 


S3S 

835 

•838 

m 

320 
820 

821 

328 
323 
341 
826 

340 
840 
518 
829 

832 
-834 
830 
829 


Page 

Oranges: 

P  ri  ce  s ,  maximum ,  II.  K,  , 

May  20,  1940.   826-827 

Wartime  control,  U.K.  , 

May  20,  1940.   82.6 

Papaya,  exports,  Cuba,  . 

May,  1939,1940....'.  •  .  829 

Peas,  green,  exports,  Mexico, 

May  25,  1940..   828 

Peppers,  green,  exports,  Mexico, 

May  25,  1940..  .  .V.  .,828 

Pineappl e  s ,  expo  rt  s ,  Cuba 

May, "  1979 , 19'40 . . '.   828 , 329 

Plantains,  exports,  Cuba, 

May,  1939,1940   329 

Pork: 

Consumption,  s-oecified  European 
countries,  1909-1913,  1921- 

1925,  1939   834,338 

Production,   specified  European  \ 
countries,  1909-1913,  1921- 

1925,  19^9  •  g34 

Rye,  prices,  U.S..  June  .15,  1940..  840 
Tobacco: 

Production  aids,  New  Zealand, 

I9U0-41  322 

Wartime  control,  specified  coun- 
tries, Nov.  1-May  27,  1939-1^.  323 
T omat o e  s ,  e xp 0  rt  s ,  Me xi  c  0 , 

May  25,  1940   828 

Vegetables,  exports,  Mexico, 
Nov.  23~Mav  25,  1P37~"S  to 

1939-40  -.   827,828 

Wheat: 

Crop  condition,  Canada, 

June  13,  19U0  ».  S13 

Exports! 

Argentina,  1935-1939.  •  •  

Canada,  July-April,  1937-38 

to  1939-40   817,818 

U.S.,  July-April ,  1937-38 

to  1939-40   314,315 

Prices,   s-oecified.  markets', 

June  15,  1940  .f  839 

Shipments,  principal  countries, 

Jnue  15,  195-1-0./.  •  841 


